Global Insurance Limited

Consclidated Statement of Financial Position (Un-audited)
As at Jist March |, 2023

Ampunt in Taka
Particulars As at 31st March| [ As at 31st Dec.
2023 2022
Fixed Assets:
Fixed Assats 103,653,507 106,048 077
Bangladesh Govi Treasury Bond 85 400,000 85 400 000
Total Long Term Investmentss 169,053,507 171,446,077
Current Assals:
Investrmant in Share 22 0a S04 22 055 a0
Sundry Debtors (Including advances. deposits & prapayments) 438 223710 436,351 547
Cash & Bank balances 720,279,343 710,041 586
Stock of Printing, Stationery & Stamp 3,292 448 2,792,309
Total Current Assets 1,184,838, 066 1,171,280.502
Current Liabilities:
Short Tarm Loan 877,944 1421197
Craditars & Aceruals 1684 B02 032 171,230,457
Dutstanding Claims 90,428,728 96,106,889
Balance of Fund & Account 343,029,365 351,214,097
Fremium Deposit 182,357,546 162,963,093
Total Current Liabilities 781,396,520 783,004,733
MNet Working Capital (B-C) 403,441, 546 JE88, 275,768
Met Assets [A+D) 5724085 064 569,721,845
Shareholders Equity:
Share Capital 406 517,630 405,517 630
Reserve 108,635,412 103,635,412
Retained earmings 58, 242,012 50 568803
Total Shareholders Equity 572,495 054 559,721,845
i

MNet Assets Value(NAV) Per Share 14.12 13.80
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Global Insurance Limited

Consolidated Statement of Comprehensive Income (Un Audited)
for the pericd ended J1st March, 2023

Particulars

‘ Jan-Mar- 2023 Il Jan-Mar- 2022

Income:
Balance of Fund at the beginning
Premium Less Re-Insurance
Commissicn
Total (A)
Less Expenditure:;
Met Claims
Commussicn
Management Expenses
Balance of Fund{ unexpired risks)

Taotal [B)

Underwriting Profit (4-B)

&Add; Investment & other income

Less Management exp.charge 1o profd & lose alc

Met profit before tax

Less Tax Provision
Met Profit after tax
Less Reserve for Exceplional Loss

Earning per share [EPS)

Chief Executive Offlcer

Md. Astraful Alam

Chief Financial Officerc.c)

Date:; 23.08 2023

351,214,097 256,982,102
184,728,309 234,272,028
5,627,207 8,723,754
545,569,613 499,977,914
12 676,963 42842 813
28,245 603 40,936 544
145 5689, 712 112,853,129
343 029,365 285,445 358
529,511,643 482,877,874
16,057,970 17 100,040
10 B84 85O0 10 8585 570
% 508,203 8,195,042
17,444,668 19,860,568
4,571,450 4,236 049
12,773,209 15,624,519
5,000,000 6,000,000
0.31 0.35
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Global Insurance Limited

Conzolidated Statement of Cash Flows {Un Audited)
for the pericd ended 31st March , 2023

Ampunt in Taka

Particutars Jan-Mar- 2023 Jan-Mar- 2022
A. Cash flows from operating activities:
Premium collaction & other receipts 268,031,439 263,808,920
Paymants of Mgt expenses commission re ins . claim & athers (246 568 411) (200.4914,094)
Tax paid 15.470,0417) {7080, 000
Met Cash flows from operating activities 10,992 987 54,894 824
B. Cash flows from Investing activities:
Acauisition of fixed assels (25T 229) (3468 012)
Disposa! of fixed asseats =
Bangladesh Govt Treasury Bond -
Share Invesiment . (25.081)
Met Cash flows from Insvesting activities {257 ,229) {3,563,983)
. Cash flows from financing activities:
Dividend Paid [13.320) (14,830)
Vahical Loan (443 248) (382 470)
Intresst on Loan [41,432) i94,810)
Met Cash Inflows from financing activities (498,001) (489, 210)
Met increase in Cash and Bank balances (A+B+C) 10,237,757 50,831,821
Cpeining Cash and Bank balances 710,041 686 630,048 823
CGlosing cash and bank balances 720,279,343 GEO,BE1 443
Met operating cash flow per share (NOCFPS) 0.27 1.35
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Global Insurance Limited

Consolidated Statement of Changes in Equity (Un Auditad)
for the pericd ended 31st March , 2023

famount in Taka
i Reserve for General Fetained
Parliculars Share capital : Total
excaptional losses Resarve earning
Batance a= on 01.01.22 405,517,620 99 635412 o, D, 000 50, 568 8O3 58 T B4
Dlividgng =
Jhl-:t profi afer tax 12,773 208 12,713,209
Resere for Exceplicnal Loss 5,000,000 {5, 000,000)
| Balance as on 315t March. 2023 405,517,630 104,635,412 4,000,000 58341012 672,486,084
—_—
Consclidated Statement of Changes in Equily Tor the period ended 3181 March, 2022
Paniiculams Amare capital Fl:n-nurﬂ!h:u' arapticel Generd Reserve | Roiained asreng Tatal
Balamce as om 01.01.22 405 597 630 77,836,412 4,000,004 R 071,195 543,224,357
Creat ) B 5
M=t prafit after as 15 624.518 45,624 B18
Raseve for Evcaplional Loss 6,000,000 {6 00 Q00 -
Balance as on 315t March, 2022 | 408 517 5310 B3,635412 4,000,000 64,898 0823 EET B2R BTE
= e

Salectad notas to the Financial Stabement for tha period from Janmuary to March - 2023

1) Background The Company was mcomporatad 85 8 public lmited campany = Bangladesh on April 23, 2000 under the Companiss Acl 1954
ard cormmenced it's aparalion a8 per insurance Act, 2090, The cerfificaie of commencament of business was cbiaired fram the Registrar of
Jaint Stack Companies, Bangladesh. The Company is listed in both Dhaks Stock Exchange and Chiltagary Stock Exchange &5 8 Publcly

iraded Comparry

2 Basic of Preparation: 151 Quaner Francial stalemenms have been propared in comprance with gara 20 Based an the 14534 with oihar
185, the Company Ac-1834, Ihe Insurance Act-2070, 1he Sacunties & Exchange Coremssan Rukes- 1987 and otver apphcabie bws and

reqidadions.

2) Accounting podicigs and method of computions: Accounting polcies gnd mealiod of computabons iolowed in preparing 2nd quartar
fraricial staternent are consistent weh those used in he Arnual irancal siement. prepared and pubdshed for the panod andad 31 March

2023

4| Dapreciation: Dapreciation has peen charged n compliance with para & of the &5 1§
5} Earnang par shana: Earning per shiare has been calouiated based on weghten average rumber of 40551783 shaies outstanding as at

March 31 2023

&} Provigion for income Tax: Provision for mcome Tax ngs bean made a1 37 50% on the basis of Finanoal Aok 2022
T} Deferred Tax Assels/ Liabilities: Defared Tax caloulates as pes WAS-12

B} impairment of Assats: A5 a1 31 March 2023 o signaficant Indicabion shown about impairment Loss on Assets

Md. Mosharrof Hossain
Chief Executive Officer

hraful Alam
Chiaf Financial Officer(c.c)
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